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/D�FULVLV�GH�ORV��� 
+HPRV�RtGR�PXFKDV�FRVDV�VREUH�OD�IDPRVD�FULVLV�GH�ORV�����(VWR�VREUH�WRGR�HQ�

ORV�KRPEUHV��7UDWDUHPRV�GH�KDFHU�XQ�EXHQ�UHVXPHQ��3DUD�HVWXGLR�VH�LQFOX\HQ�
YDULRV�DUWtFXORV�TXH�SXHGHQ�D\XGDU�D�XQD�PHMRU�FRPSUHQVLyQ�GH�OD�FULVLV�\�D�SD�
VDUOD�VLQ�PD\RU�SUREOHPD 

 
6tQWRPDV 
/RV�VtQWRPDV�PiV�FODURV�GH�OD�FULVLV�HQ�KRPEUHV�GH����DxRV�VXHOHQ�VHU� 
4XHUHU�YROYHU�D�VHU�MyYHQHV��(O�KRPEUH�HQ�HVWD�pSRFD�YD�D�H[SHULPHQWDU�XQD�

VHULH�GH�VHQVDFLRQHV�\�HPRFLRQHV�TXH�YDQ�D�VHU�ODV�TXH�OH�OOHYHQ�SRU�HVWH�FDPLQR�
GH�OD�FULVLV��XQD�VHQVDFLyQ�GH�PDGXUH]�R�UHVSRQVDELOLGDG�H[FHVLYD��XQDV�JDQDV�
GH�FDPELDU�HVWR�\�YROYHU�D�OD�MXYHQWXG�FXDQGR�HUDQ�OLEUHV��VLQ�FDUJDV�QL�UHVSRQVD�
ELOLGDGHV��XQD�E~VTXHGD�GH�HVWLPXODFLyQ�HQ�QXHYDV�H[SHULHQFLDV�GH�ULHVJR�R�DWUH�
YLGDV�FRPR�FXDQGR�HUDQ�MyYHQHV��VHQVDFLyQ�GH�WLHPSR�SHUGLGR�R�GH�DEXUULPLHQWR��
%XVFDU�PRVWUDVH�D�VL�PLVPR�TXH�DXQ�SXHGH�FRQTXLVWDU�SDUD�WHQHU�QXHYDV�HPR�
FLRQHV��SHUR�DGHPiV�EXVFDU�QXHYDV�HPRFLRQHV�FRPR�SXHGHQ�VHU�ORV�GHSRUWHV�
H[WUHPRV�$XQTXH�OD�E~VTXHGD�GH�HVWLPXODFLyQ�HV�LQPHGLDWD�\�SXHGH�UHVXOWDU�JUD�
WLILFDQWH�HQ�XQ�SULPHU�PRPHQWR��KDFHU�SXHQWLQJ��UDIWLQJ��VDOLU�D�GLVFRWHFDV�FRQ�DPL�
JRV��D�ODUJR�SOD]R�OHV�YD�D�SURYRFDU�PiV�SUREOHPDV�\�XQD�SpUGLGD�GH�FRVDV�SRU�
ODV�TXH�KDQ�OXFKDGR�GXUDQWH�DxRV��%~VTXHGD�GH�QXHYDV�H[SHULHQFLDV�TXH�VH�KDQ�
SHUGLGR�FRQ�OD�HGDG�<�VH�FRUUH�HO�ULHVJR�GH�SHUGHU�OR�TXH�WLHQHQ�DKRUD�SDUD�SRGHU�
FRQVHJXLU�XQ�HVWtPXOR�TXH�VHUi�SDVDMHUR��LJXDO�TXH�OD�IDPRVD�FULVLV��6L�QR�VH�FRQ�
WLHQHQ��HQ�HVWD�E~VTXHGD�ORFD��VH�SXHGHQ�FRPHWHU�PXFKRV�HUURUHV�� 
¨$EDQGRQR�GHO�KRJDU�� 
¨6DOLGDV�FRQ�SHUVRQDV�PiV�MyYHQHV�FRQ�ODV�TXH�QR�WLHQHQ�FRVDV�HQ�FRP~Q�R�FRQ�
ODV�TXH�QXQFD�HVWDUiQ�FRQHFWDGDV�FRPR�HOORV�TXLHUHQ�� 
,̈QILGHOLGDGHV�FRQ�FRPSDxHURV�GH�WUDEDMR�PiV�MyYHQHV�� 
¨%RUUDFKHUDV�FRQ�DPLJRV�� 
¨6HSDUDFLRQHV�� 
¨*UDQGHV�LQYHUVLRQHV�HQ�FRFKHV�GH�OXMR�SDUD�DSDUHQWDU�\�OODPDU�OD�DWHQFLyQ��HWF��� 
3HUR�DGHPiV�VH�SUHVHQWD�XQD�E~VTXHGD�GH�H[SHULHQFLDV�TXH�HQ�VX�GtD�QR�SX�

GLHURQ�H[SHULPHQWDU��<�VH�SDVD�GH�YLYLU�XQD�YLGD�VRVHJDGD�\�HVWUXFWXUDGD�D�FR�
PHQ]DU�D�YLYLU�XQDV�H[SHULHQFLDV�SDUHFLGDV�D�ODV�GH�FXDQGR�WHQtDQ����DxRV��$OJX�
QRV�VLHQWHQ�TXH�KDQ�OOHJDGR�DO�OtPLWH�GH�VXV�SRVLELOLGDGHV�GH�DYDQFH�SURIHVLRQDO�\�
HFRQyPLFR��2WURV�LQWHQWDQ�³EHEHU�HQ�OD�IXHQWH�GH�OD�MXYHQWXG �́�D�WUDYpV�GH�OD�E~V�
TXHGD�GH�XQD�DSDULHQFLD�TXH�ORV�ULGLFXOL]D���9LHQHQ�ODV�FLUXJtDV�SOiVWLFDV��ODV�GLH�
WDV��ORV�JLPQDVLRV��(VWiQ�ORV�TXH�GHVHDQ�³FRPSUDÚ �FRQ�GLQHUR�\�DSDUHQWH�VWDWXV�
FRPSDxtDV��DPLVWDGHV�\�UHODFLRQHV�TXH�PLQLPLFHQ�VX�HGDG��&RQ�ILHVWDV�\�WUDJR�
JUDWLV�VH�FRQVLJXHQ�PXFKRV�DPLJRV�TXH�GHVDSDUHFHQ�DO�GHVDSDUHFHU�OR�JUDWLV� 
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¢<�TXH�SDVD"�¢4Xp�RFXUUH�FRQ�HO�KRJDU�\�FRQ�OD�SDUHMD" 
6H�SURGXFHQ�PXFKDV� UXSWXUDV�PDWULPRQLDOHV�DQWH�HVWDV�DFWLWXGHV�� \D�TXH� OD�

PXMHU�QR�SXHGH�DJXDQWDU�HO�FDPELR�DO�TXH�VH�VRPHWH�HO�PDULGR��/D�SDUHMD�QR�VH�
KD\D�HQ�OD�PLVPD�VLWXDFLyQ�\�VH�KDFH�GLItFLO�DFHSWDU�ORV�FDPELRV��(V�IiFLO�SDUD�OD�
SDUHMD�HO�VHQWLUVH�SRFR�YDORUDGD�R�TXHULGD�FXDQGR�WX�SDUHMD�WH�GLFH�TXH�TXLHUH�
VDOLU�VROR�FRQ�ORV�DPLJRV��TXH�QR�TXLHUH�UHVSRQVDELOL]DUVH�GH�ORV�QLxRV�R�TXH�QH�
FHVLWD�VDOLU�GH�QRFKH�\�HPERUUDFKDUVH��5HDOPHQWH�VH�YLHQHQ�DEDMR�XQRV�REMHWLYRV�
GH�YLGD�HQ�FRP~Q�\D�TXH�XQR�GH�ORV�PLHPEURV�YXHOYH�KDFLD�DWUiV�PLHQWUDV�TXH�HO�
RWUR�OXFKD�SRU�VHJXLU�DGHODQWH�FRQ�ORV�SODQHV��0H�WRPp�OD�PROHVWLD�GH�LQYHVWLJDU�
HQ�OD�UHG�VREUH�OD�FULVLV�GH�ORV����\�HVWR�HV�GH�ORV�TXH�HQFRQWUp� 

 
&XDOHV�VRQ�ORV�PRWLYRV�GH�OD�FULVLV 
3DUHFH�VHU�TXH�WRGR�HVWR�OHV�D\XGD�D�VHQWLUVH�MyYHQHV�\�DWUDFWLYRV��SHUR�OR�TXH�

KD\�GHEDMR�GH�HVWD�FULVLV�HV�DOJR�PiV��3HUVRQDOLGDGHV� LQVHJXUDV�VRQ� ODV�PiV�
DGHFXDGDV�SDUD�SDGHFHU�HVWH�SUREOHPD��7DPELpQ�HQ�SDUHMDV�TXH�KDQ�HVWDEOHFL�
GR�XQD�UXWLQD�H[FHVLYD�\�TXH�FDUHFHQ�GH�HVWtPXORV�JUDWLILFDQWHV�GH�RFLR�\�WLHPSR�
OLEUH��$�YHFHV�ODV�H[FHVLYDV�UHVSRQVDELOLGDGHV�MXHJDQ�PDODV�SDVDGDV��$XQTXH�OD�
SHUVRQD�TXH�OD�VXIUH�HV�OD�SULQFLSDO�UHVSRQVDEOH�\�HV�TXLHQ�WLHQH�TXH�GDUVH�FXHQWD�
GH�ORV�HUURUHV�FRPHWLGRV��UHDOPHQWH��WDPELpQ�VX�HQWRUQR�SXHGH�D\XGDU�D�TXH�GL�
FKD�FULVLV�VH�DJXGLFH��&XDQGR�QXHVWUD�YLGD�HQ�JHQHUDO�QRV�DEXUUH��FXDQGR�WRGRV�
ORV�GRPLQJRV�KDFHPRV�OR�PLVPR��GHMD�GH�VHU�JUDWLILFDQWH�\�FRPLHQ]D�D�VHU�DEXUUL�
GR�HQ�WRGRV�ORV�VHQWLGRV��ORV�QLxRV��ORV�SUREOHPDV�HQ�FDVD��OD�SDUHMD�SRFR�DQH[LR�
QDGD�FRQ�QRVRWURV�́  

 
¢([FHVR�GH�UHVSRQVDELOLGDGHV" 
7RGR�HVWR�VH�YXHOYH�XQD�FDUJD�GLItFLO�GH�OOHYDU��VL�DGHPiV�HQ�RWUR�HQWRUQR��SRU�

HMHPSOR��HO�ODERUDO��DSDUHFH�DOJR�R�DOJXLHQ�TXH�QRV�DOHJUD�OD�YLGD��HVWi�FODUR�TXH�
OH�GHGLFDUHPRV�PiV�WLHPSR��(Q�PXFKRV�FDVRV�VH�SDVD�PiV�WLHPSR�HQ�HO�WUDEDMR�
FRQ�ORV�FRPSDxHURV�GH�WUDJRV��HWF��TXH�HQ�FDVD��6H�OOHJD�D�FDVD�D�~OWLPD�KRUD��
FXDQGR�ORV�QLxRV�GXHUPHQ�\�WRGR�HVWi�UHVXHOWR��DVt�HV�PiV�OOHYDGHUR��/D�YXHOWD�D�
OD�DGROHVFHQFLD�QR�HV�WDQ�IDQWiVWLFD�FRPR�HVWiEDPRV�LPDJLQDQGR�  ́

 
¢4Xp�RFXUUH�UHDOPHQWH" 
$QWH�HVWD�VLWXDFLyQ��WHQGUtDPRV�TXH�SODQWHDUQRV�VL�HVWDPRV�KDFLHQGR�OR�FRUUHF�

WR��VL�HVWDPRV�FXEULHQGR�QXHVWUDV�QHFHVLGDGHV�VLQ�KDFHU�GDxR�D�QDGLH��VL�ORV�TXH�
QRV�URGHDQ�HVWiQ�VDWLVIHFKRV�FRQ�QXHVWUR�FRPSRUWDPLHQWR��HWF��(VWi�FODUR�TXH�
QRVRWURV�HVWDPRV�PX\�ELHQ�FRQ�HVWD�QXHYD� YLGD��SHUR��¢HQ�TXp� OXJDU� TXHGD�
QXHVWUD�PXMHU"�¢2�QXHVWURV�KLMRV"�¢R�ODV�SDUHMDV�DPLJDV�GH�WRGD�OD�YLGD"�7HQ�
GUHPRV�TXH�DQDOL]DU�OD�VLWXDFLyQ�\�TXp�HV�OR�TXH�HVWi�SDVDQGR�UHDOPHQWH��7RGRV�
VDEHPRV�TXH�OD�YLGD�VRQ�HWDSDV�\�TXH�D�YHFHV�QRV�FXHVWD�DGDSWDUQRV�D�HOODV��
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VREUH�WRGR�DO�SULQFLSLR�́ �/D�YXHOWD�D�OD�DGROHVFHQFLD�QR�HV�WDQ�IDQWiVWLFD��(O�YROYHU�D�
pSRFDV�SDVDGDV�HVWi�PX\�ELHQ��SHUR�HV�FRQWUDQDWXUD��$GHPiV��FXDQGR�YROYHPRV�
D�H[SHULHQFLDV�GH�QXHVWUD�MXYHQWXG��VyOR�UHFRUGDPRV�ODV�EXHQDV��VDOLGDV��ILHVWDV��
SHUR�QR�ORV�SUREOHPDV�D�ORV�TXH�QR�VDEtDPRV�HQIUHQWDUQRV�\�QRV�HVWUHVDEDQ��$Vt�
HV�TXH�OD�YXHOWD�D�OD�DGROHVFHQFLD�QR�HV�WDQ�IDQWiVWLFD�FRPR�HVWDPRV�LPDJLQDQGR��
(Q�QXHVWUD�PHPRULD�VROR�UHFRUGDPRV�OR�EXHQR�SRUTXH�HV�OR�TXH�HFKDPRV�GH�PH�
QRV��SHUR�KD]�XQ�HVIXHU]R�SRU�DFRUGDUWH�GH�ORV�PDORV�PRPHQWRV��D�YHU�VL�WDPELpQ�
WH�VLJXH�DSHWHFLHQGR�YROYHU�D�VHU�MRYHQ�GH�QXHYR�́  

 
³6tQWRPDV�GH�GHSUHVLyQ�R�DQVLHGDG 
&XDQGR�VH�HVWi�YLYLHQGR�XQD�FULVLV�GH�HVWH�WLSR��SXHGHQ�DSDUHFHU�GHWHUPLQDGRV�

VtQWRPDV�TXH�YDQ�D\XGDU�D�TXH�HO�SUREOHPD�VH�DJXGLFH�\�WHQGUiV�TXH�SRQHUWH�HQ�
PDUFKD�XWLOL]DQGR�WRGR�OR�TXH�HVWp�HQ�WX�PDQR�SDUD�VDOLU�DGHODQWH��(V�IiFLO�SDVDU�
SRU�PRPHQWRV�GH�GHSUHVLyQ�\�GH�DQVLHGDG��SXHVWR�TXH�OD�OXFKD�HQWUH�OR�TXH�PH�
DSHWHFH�KDFHU�\�HQWUH�OR�TXH�³GHER �́KDFHU�HV�PX\�GXUD��³0H�DSHWHFH�VDOLU�FRQ�ORV�
DPLJRV�SHUR�GHER�TXHGDUPH�HQ�FDVD�FRQ�ORV�VXHJURV �́�(V�XQD�OXFKD�FRQWLQXD�
HQWUH�QXHVWUDV�REOLJDFLRQHV�DGTXLULGDV�HQ�ORV�~OWLPRV�DxRV�\�QXHVWURV�JXVWRV�DF�
WXDOHV��$QWH�HVWR�GHEHV�WHQHU�HQ�FXHQWD�TXH�ORV�JXVWRV�SXHGHQ�HVWDU�GLVWRUVLRQD�
GRV�GHELGR�D�ORV�SHQVDPLHQWRV�QHJDWLYRV�\�GHSUHVLYRV�SRU�ORV�TXH�HVWiV�SDVDQ�
GR��DVt�HV�TXH�WHQ�SDFLHQFLD�H�LQWHQWD�YHU�OD�SDUWH�SRVLWLYD�GH�HVWD�VLWXDFLyQ��&XDQ�
GR�HVWDPRV�GHSULPLGRV�YHPRV�WRGR�HQ�XQD�³YLVLyQ�GH�W~QHÓ ��VyOR�YHPRV�XQD�SDU�
WH�GH�ODV�VLWXDFLRQHV�ILOWUDQGR�OD�GHPiV��VROHPRV�GHMDU�GH�ODGR�OR�EXHQR�\�VROR�QRV�
FHQWUDPRV�HQ�OR�PDOR��'HEHV�VHU�PiV�SRVLWLYR��(VWR�WLHQHV�TXH�FDPELDUOR�LQWHQ�
WDQGR�KDFHU�XQ�UD]RQDPLHQWR�PiV�OyJLFR�GH�OD�VLWXDFLyQ�\�PiV�SRVLWLYR��/DV�FRVDV�
UDUD�YH]�VRQ�KRUURURVDV�R�LQVXIULEOHV��GH�KHFKR��FXDQGR�KDV�YLYLGR�XQD�VLWXDFLyQ�
PX\�PDOD��UHDOPHQWH�OD�KDV�VXSHUDGR�\�FRQ�HO�WLHPSR�QR�KD�VLGR�SDUD�WDQWR��/D�
YLVLyQ� FDWDVWURILVWD� WH� KDUi� HQFRQWUDUWH� PX\� PDO�� &RQVLGHUDUiV� DEXUULGDV� ODV�
UHXQLRQHV�FRQ�DPLJRV�TXH�DQWHV�WH�JXVWDEDQ��YHUiV�VROR�ORV�SXQWRV�GpELOHV�GH�WX�
SDUHMD�\��SRU�OR�FRQWUDULR��SHQVDUiV�TXH�OD�YLGD�GH�RWURV�HV�PiV�DJUDGDEOH�TXH�OD�
WX\D��'H�DKt�OD�QHFHVLGDG�GH�FRPSDUWLUOD�FRQ�HOORV��$FXpUGDWH�TXH�FDGD�XQR�YLYH�
OD�YLGD�TXH�HOLJH�YLYLU��/R�TXH�SXHGH�SDUHFHU�PX\�DJUDGDEOH�GHVGH�IXHUD�WDO�YH]�
GHVGH�GHQWUR�QR�OR�VHD��/R�TXH�QR�WLHQHV�HV�OR�TXH�HFKDV�GH�PHQRV��UHDOL]D�DOJ~Q�
FDPELR�H�LQWHQWD�FRQVHJXLUOR��SHUR�VLQ�SHUGHU�QDGD�GH�OR�TXH�WDQWR�WH�KD�FRVWDGR�
FRQVHJXLU�KDVWD�DKRUD��7DO�YH]�ODV�GRV�FRVDV�VHDQ�FRPSDWLEOHV��+DEOD�FRQ�WX�SD�
UHMD�\�OOHJDU�D�DFXHUGRV�SDUD�SRGHU�VDOLU�PiV�D�PHQXGR�\�FDPELDU�GH�YLGD���HQWUH�
ORV�GRV�SRGpLV�FRQVHJXLUOR�VLQ�KDFHURV�GDxR�HO�XQR�DO�RWUR� 

 
/D�FULVLV�GH�ORV���� 
SRU�-RVp�/XLV�0RWD�*DUD\� 
$�OD�FULVLV�GH�ORV����VH�OH�OODPD�DVt�SRUTXH�VH�KDEtD�REVHUYDGR�TXH�HO�PRPHQWR�
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PiV�iOJLGR�GH�HVWD�FULVLV�VH�GD�HQWUH�ORV����\����DxRV��$XQTXH�SXHGH�FRQVLGHUDU�
VH�QDWXUDO��QR�HV�WDQ�QtWLGD�\�DOERURWDGD�FRPR�OD�FULVLV�GH�OD�DGROHVFHQFLD��$GH�
PiV�VH�OH�OODPD�OD�FULVLV�GH�OD�PHGLD�YLGD��SRUTXH�VH�FRQVLGHUD�TXH�D�HVD�HGDG�VH�
KD�UHFRUULGR�OD�PLWDG�GH�ORV�DxRV�GH�H[SHFWDWLYD�GH�YLGD��<�WDPELpQ�VH�OH�OODPD�
FULVLV�GH�PDGXUH]��\D�TXH�GH�HOOD�SXHGH�VDOLUVH�FRQ�XQ�HTXLOLEULR�\�XQ�VHQWLGR�GHO�
GHEHU�TXH�SHUPLWHQ�VXSRQHU�TXH��D�SDUWLU�GH�HVH�PRPHQWR��VH�SXHGH�DOFDQ]DU�
XQD�YLGD�ORJUDGD�\�IUXFWtIHUD� 

 
0DQLIHVWDFLRQHV�GH�OD�FULVLV� 
�6L�VH�TXLVLHUDQ�EXVFDU�DTXHOORV�DVSHFWRV�SVLFROyJLFRV�HQ�ORV�TXH�OD�FULVLV�GH�OD�

PDGXUH]�VH�PDQLILHVWD�KDEUtD�TXH�GHVWDFDU��OD�GHVLOXVLyQ��HO�FDQVDQFLR�\�HO�GH�
VHQJDxR��'HVLOXVLyQ�FRQ�XQR�PLVPR��SRUTXH�ORV�SUR\HFWRV�MXYHQLOHV�QR�VH�KDQ�
UHDOL]DGR��&DQVDQFLR�DO�YHU�TXH�ODV�UHVSRQVDELOLGDGHV�DFHSWDGDV�–IDPLOLD��KLMRV��
WUDEDMR�SURIHVLRQDO��REOLJDFLRQHV�VRFLDOHV���-�SLGHQ�XQ�HVIXHU]R�FRQWLQXDGR�\�VH�
KDFHQ�FDGD�YH]�PiV�SHVDGDV��H[LJHQ�XQD�DWHQFLyQ�FRQVWDQWH�\��SDUD�VDFDUODV�
DGHODQWH��KD\�TXH�DxDGLU�P~OWLSOHV�VDFULILFLRV��/D�FULVLV�VH�SURGXFH�FXDQGR�DOJR��
DSDUHQWHPHQWH�PiV�DWUDFWLYR��VH�FRORFD�HQ�SULPHU�SODQR��\�VH�SURGXFH�XQ�GHVLQ�
WHUpV�H��LQFOXVR��VH�DEDQGRQDQ��DVSHFWRV�TXH�KDVWD�HVH�PRPHQWR�KDQ�VLGR�³HO�
WRGR�HQ�OD�YLGD �́�WUDEDMR��FyQ\XJH��IDPLOLD��VLWXDFLyQ�VRFLDO�«�$OJXQRV��SDUD�WUDWDU�
GH�VXSHUDU�OD�FULVLV��EXVFDQ�VDOLGDV�HVFDSLVWDV��VH�SUXHEDQ�QXHYRV�HQIRTXHV�SUR�
IHVLRQDOHV��SDUD�FRQVHJXLU�HO�p[LWR�TXH�QR�VH�KD�REWHQLGR��VH�KDFHQ�LQWHQWRV�SDUD�
JDQDU�PXFKR�GLQHUR� \�DVt�FRQVHJXLU�XQD�VLWXDFLyQ�GH�KHJHPRQtD� \�HOHYDU� VX�
SUHVWLJLR�\�VX�UHFRQRFLPLHQWR�S~EOLFR��HQ�DOJXQRV�FDVRV�VH�YXHOFDQ�HQ�OD�SROtWLFD�
SDUD�KDODJDU�VX�SURSLD�YDQLGDG��6H�FRPSOLFDQ�OD�YLGD�FRQ�RWUD�SHUVRQD�GLVWLQWD�GH�
VX�SDUHMD��<�HQ�VXV�UHODFLRQHV�VRFLDOHV�VH�GHMDQ�DUUDVWUDU�SRU�OR�QRYHGRVR��GHMiQ�
GRVH�DEVRUEHU��SRU�HMHPSOR��SRU�HO�JLPQDVLR�R�SRU�HO�JROI��6H�KDQ�HQJDxDGR�\�HVR�
OHV�OOHYD�D�GHFLGLUVH�SRU�XQ�FDPLQR�SHUIHFWDPHQWH�HTXLYRFDGR��&DGD�SHUVRQD�HV�
XQ�PXQGR��SHUR�DOUHGHGRU�GH�ORV����DxRV��VH�SXHGHQ�SODQWHDU�QXHYRV�HQIRTXHV�
TXH�OOHYDQ�D�WLUDU�SRU�GHUURWHURV�TXH�DFDEDQ�SRU�SRQHU�OD�YLGD�SDWDV�DUULED��� 
0HGLFLQD�\�ELRORJtD�GH�OD�FULVLV� 
$OJXQRV�PpGLFRV�\�ELyORJRV�VH�KDQ�SODQWHDGR�VL�³OD�FULVLV�GH�ORV��� �́SRGUtD�WHQHU�

XQD�EDVH�ILVLROyJLFD��KRUPRQDO��FRPR�RFXUUH�HQ�OD�DGROHVFHQFLD�SRU�HO�GHVSHUWDU�
GH�OD�VH[XDOLGDG��$XQTXH�VH�KD�HVWXGLDGR�HO�WHPD��ORV�PpGLFRV�HQGRFULQyORJRV�
FRQVLGHUDQ�TXH�QR�KD\�HQ�ORV�YDURQHV�XQD�EDVH�SDUD�MXVWLILFDU�HVD�IDOWD�GH�WRQR��
HVH�FDQVDQFLR�YLWDO��'LVWLQWR�HV�HO�FDVR�GH�ODV�PXMHUHV��HQ�ODV�TXH��HIHFWLYDPHQWH�
HQ�HO�SHULRGR�GH�OD�PHQRSDXVLD��VH�SURGXFH�XQD�FODUD�GLVPLQXFLyQ�GH�ORV�HVWUyJH�
QRV��TXH�H[SOLFDUtD�ODV�YDULDFLRQHV�GHO�FDUiFWHU�GH�OD�PXMHU�HQ�HVH�SHULRGR�GH�VX�
YLGD��7DPELpQ�VH�SXHGH�SHQVDU�TXH�OD�WHQVLyQ�YLWDO��TXH�KD�LGR�HQ�DXPHQWR�GX�
UDQWH�HO�SHULRGR�TXH�YD�GHO�LQLFLR�GHO�WUDEDMR�SURIHVLRQDO�KDVWD�OD�PHGLD�YLGD��KD\D�
H[LJLGR�XQ��H[FHVR�GH�JDVWR�GH�QHXURWUDQVPLVRUHV�R�KD\DQ�GLVPLQXLGR�ODV�UHVHU�
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YDV�GH�HQGRUILQDV�-VXVWDQFLDV�TXtPLFDV�UHVSRQVDEOHV�GH�ODV�VHQVDFLRQHV�GH�JUD�
WLILFDFLyQ�\�GH�ELHQHVWDU-�SRU�HQFLPD�GH�OD�FDSDFLGDG�GH�UHFXSHUDFLyQ�GHO�RUJDQLV�
PR�� (O� PDQWHQLPLHQWR� GH� OD� WHQVLyQ� OOHYDUtD� D� XQ� DJRWDPLHQWR� QHUYLRVR� -
VHPHMDQWH�D�ODV�GHSUHVLRQHV�SRU�HVWUpV-�FDXVDQWH�GH�OD�DSDULFLyQ�GH�HVRV�DVSHF�
WRV�QHJDWLYRV�TXH�LQIOX\HQ�HQ�OD�SVLFRORJtD��HO�WDODQWH�pWLFR�\�OD�YLGD�HVSLULWXDO�GH�
DTXHOORV�TXH�HVWiQ�HQ�FULVLV��'H�FXDOTXLHU�PDQHUD��HV�LQWHUHVDQWH�TXH�HOORV��\�ODV�
SHUVRQDV�TXH�OHV�URGHDQ��HVWpQ��DWHQWRV�SDUD�GHWHFWDU�ODV�SRVLEOHV�GHSUHVLRQHV�
TXH�SXHGHQ�DFRPSDxDU�D�OD�FULVLV�GH�OD�PDGXUH]� 

 
/D�FULVLV�GH�³ORV��� �́HQ�HO�PDWULPRQLR 
3DUD�VXSHUDU�OD�DGROHVFHQFLD��HV�QHFHVDULR�TXH�HO�GHVSOLHJXH�GHO�\R�VH�FRPSOH�

WH��(O�DGROHVFHQWH��VL�TXLHUH�VXSHUDU�VX�FULVLV��WLHQH�TXH�VDEHU�TXH�SDUWH�LPSRUWDQ�
WH�GH�VX�PDGXUDFLyQ�FRQVLVWH�HQ�DEULUVH�D�ORV�RWURV��\�UHDOPHQWH�DEULUVH��HQ�FRQ�
FUHWR��DO�PXQGR�VRFLDO�TXH�OH�URGHD��DO�W~�GH�OD�DPLVWDG�YHUGDGHUD�\�-GH�XQD�PD�
QHUD�PX\�HVSHFLDO-�D�OD�DPLVWDG�VH[XDGD��OD�HOHFFLyQ�GH�XQD�SHUVRQD�GHO�RWUR�VH�
[R�SDUD�HPSUHQGHU�XQ�SUR\HFWR�GH�YLGD�HQ�FRP~Q��OR�TXH�VH�UHDOL]D�HQ�HO�PDWUL�
PRQLR��/D�PD\RUtD�GH�OD�SREODFLyQ�HOLJH�HO�PDWULPRQLR��FRPR�OD�FRVD�PiV�QDWXUDO�
GHO�PXQGR��SXHVWR�TXH�OD�FRPSOHPHQWDULHGDG�GH�ORV�VH[RV�HV�DOJR�TXH��VL�VH�YLYH�
HQ�DUPRQtD��HV�XQD�IRUPD�PDUDYLOORVD�GH�DEULUVH�D�ORV�GHPiV�\�FRPSOHWDU�OD�SHU�
VRQDOLGDG�FRPR�PXMHU�R�FRPR�YDUyQ��(Q�XQ�YHUGDGHUR�PDWULPRQLR��PDULGR�\�PX�
MHU�KDQ�GH�DSUHQGHU�D�GHVDUUROODU�VX�YLGD�FRQ\XJDO�HQ�WRGDV�VXV�PDQLIHVWDFLRQHV��
ItVLFD�� DIHFWLYD�� VH[XDO�� LQWHOHFWXDO�� VRFLDO�� HFRQyPLFD�� FXOWXUDO�� HVSLULWXDO���� (VWH�
DSUHQGL]DMH�OHV�VXSRQH�XQ�HVIXHU]R�SDUD�WUDWDU�GH�FRQMXJDU�OR�TXH�XQD�\�RWUR�HV�\�
DUPRQL]DUVH��KD\�TXH�VDOLU�GH�HVWDU�FRQ�XQR�PLVPR�SDUD�FRPSDUWLU�OD�YLGD�FRQ�
RWUD�SHUVRQD��VH�WUDWD�GH�HVWDEOHFHU�HO�PDUFR�HQ�HO�TXH�VH�YD�D�GHVDUUROODU�OD�YLGD�
HQ�FRP~Q�SDUD�EXVFDU�OD�LGHQWLGDG�GHO�QRVRWURV��WDPELpQ�VH�KD�GH�FRQVHJXLU�HO�
GHVFXEULPLHQWR� \� OD� YLYHQFLD�GH� OD� VH[XDOLGDG�FRQ\XJDO��6L�HQ� OD�GLQiPLFD�GHO�
DPRU�FRQ\XJDO�OD�JHQHURVLGDG�QR�SURJUHVD��FDGD�YH]�VH�KDFHQ�PiV�FRVWRVRV�ORV�
VDFULILFLRV�TXH�H[LJH�HO�KRJDU��&XDQGR�VH�FRPLHQ]D�D�SRQHU�HO�FRUD]yQ�HQ�ODV�FR�
VDV�DMHQDV�D�OD�IDPLOLD��FRPR�HO�p[LWR�SURIHVLRQDO��XQD�FROHJD�MRYHQ�\�VLPSiWLFD�R�
XQ�FRPSDxHUR�GH�WUDEDMR�DWHQWR�\�DJUDGDEOH��HO�JUXSR�GH�DPLJDV�R�DPLJRWHV����VH�
YD�DSDJDQGR�OD�OX]�GH�OD�YHUGDG�IDPLOLDU�\�VH�YD�HQIULDQGR�HO�FDORU�GH�OD�WHUQXUD�HQ�
HO�DPRU��(O�FRUD]yQ�VH�YD�TXHGDQGR�YDFtR�\�KD\�TXH�EXVFDU�HPRFLRQHV�IXHUWHV��
TXH�VLHPSUH�VHUiQ�HJRtVWDV��$QWHV�DFRQWHFtD�PiV�HQ�HO�PDULGR��SHUR�DKRUD�DOJX�
QDV�PXMHUHV�SRQHQ�SRU�GHODQWH�GH�VX�IDPLOLD�OR�TXH�FRQVLGHUDQ�VX�SURSLD�UHDOL]D�
FLyQ��3RU�HVWRV�FDPELRV��HQ�DOJXQDV�PXMHUHV�DSDUHFH�D�SDUWLU�GH�ORV����XQD�FRP�
SRQHQWH�GH�GXUH]D�TXH�OHV�OOHYD�D�DGRSWDU�DFWLWXGHV�PX\�JXHUUHUDV��3RVLEOHPHQWH�
HQ�ORV�SULPHURV�DxRV�GH�PDWULPRQLR�D�HOORV�OHV�SDUHFLy�ELHQ�OR�GH�³GHOHJDU�HQ�OD�
PDGUH �́\�DFHSWDU�VX�SURWDJRQLVPR��SRUTXH�HOOD�HUD�OD�TXH�PiV�\�PHMRU�SRGtD�KD�
FHU��\D�TXH�HVWDED�PiV�WLHPSR�HQ�OD�FDVD��ORV�QLxRV�HUDQ�WRGDYtD�SHTXHxRV����$O�
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OOHJDU�D�HVWD�HGDG��VH�SRQHQ�FKXODV��³£2�FRODERUDV��R�WH�YDV�́ ��SURYRFDQGR�YHUGD�
GHUDV�FULVLV�PDWULPRQLDOHV��VLQ�PHGLU� ORV�HIHFWRV�GHVDVWURVRV�TXH�HVH�SODQWHD�
PLHQWR�SXHGH�VXSRQHU�SDUD�OD�IDPLOLD��SDUD�VXV�KLMRV��SULQFLSDOPHQWH��\�SDUD�VX�
PDULGR�\�HOOD�PLVPD��3DUHFH�TXH�SULPD�OD�HILFDFLD�VREUH�WRGR�OR�GHPiV��FXDQGR�
WHQGUtDQ�TXH�GDUVH�FXHQWD�GH�TXH�YDULDU�ODV�DFWLWXGHV�GH�XQ�PDULGR��VL�VH�OH�KD�
PDOHGXFDGR�GXUDQWH�DxRV��QR�HV�WDUHD�IiFLO� 

 
&yPR�VXSHUDU�OD�FULVLV 
/D�FULVLV�GH�PDGXUH]�HQ�OD�SDUHMD�SXHGH�VXSHUDUVH��DSOLFDQGR�HO�VHQWLGR�FRP~Q��

FRQ�XQD�EXHQD�GRVLV�GH�HQWUHJD�\�OHDOWDG��TXH�HV�ILGHOLGDG��DO�RWUR�FyQ\XJH�\�D�ORV�
KLMRV��$XQTXH��HQ�DOJXQDV�RFDVLRQHV�VHUi�RSRUWXQR�UHFXUULU�D�XQD�SHUVRQD�DMHQD�
DO�PDWULPRQLR�SDUD�TXH�OHV�D\XGH��(O�FRQVHMHUR�R�HO�H[SHUWR�-OOiPHVH�DVHVRU�PDWUL�
PRQLDO��SVLFyORJR�FOtQLFR��SVLTXLDWUD�R�LQFOXVR�VDFHUGRWH-�SXHGH�YDORUDU�ODV�FRVDV�
GHVGH�IXHUD��\�KDFHU�FDHU�HQ�OD�FXHQWD�GH�TXH�QR�VRPRV�XQ�FDVR�~QLFR��TXH�ODV�
FRVDV�WLHQHQ�DUUHJOR��FXiOHV�VRQ�ORV�PHGLRV�TXH�KD\�TXH�SRQHU�SDUD�DUUHJODUODV��
HWF��&RQWULEXLUi�D�HUUDGLFDU�HO�HJRtVPR�\�FRQVHJXLU�GH�ORV�FyQ\XJHV�XQRV�QLYHOHV�
GH�KXPLOGDG�TXH�OHV�SHUPLWDQ�SHUGRQDU�–�VL�HV�HO�FDVR-�\�UHVROYHU�ODV�GLIHUHQFLDV�
TXH� H[LVWDQ�� LJXDOPHQWH�� D\XGDUi� D� HVFODUHFHU� ORV� FRQIOLFWRV� SHTXHxRV� TXH� -
PXFKDV�YHFHV�SRU�VX�IUHFXHQFLD-�VRQ�OD�FDXVD�GHO�HQIULDPLHQWR�GHO�DPRU�PDWULPR�
QLDO��R�ORV�FRQIOLFWRV�JUDQGHV�TXH�HVWiQ�DERFDGRV��DQWHV�R�GHVSXpV��D�WHUPLQDU�HQ�
UXSWXUD� 
&XDQGR�VH�GDQ�HVWDV�VLWXDFLRQHV��VL�HO�FRQVHMHUR�HV�DFHSWDGR�SRU�ORV�GRV��SXH�

GH�D\XGDU�D�TXH�HQFXHQWUHQ�HO�VHQWLGR�TXH�'LRV�TXLHUH�SDUD�VXV�YLGDV�SHUVRQDOHV�
\�SDUD�OD�YLGD�GH�VX�IDPLOLD��1R�KD\�GXGD�GH�TXH�HQ�HO�PDWULPRQLR�VH�EXVFDQ�VDOL�
GDV�HVFDSLVWDV�FXDQGR�VH�HPSLH]D�D�FRQVLGHUDU�TXH�HO�DPRU�DO�FyQ\XJH�R�D�OD�
IDPLOLD�QR�HV�YHUGDGHUR��VLQ�DFHSWDU�TXH�–�DXQTXH�LPSHUIHFWR-�Vt�HV�UHDO��R�VH�
SLHQVD�TXH�HO�LGHDO�GH�VX�QRYLD]JR�QR�VH�KD�YLVWR�SODVPDGR�HQ�OD�UHDOLGDG�GH�VX�
DFWXDO�PDWULPRQLR��1R�VH�GDQ�FXHQWD�GH�TXH�HVWiQ�HQ�HO�PRPHQWR�GH�GHPRVWUDU�
TXH�OD�SURPHVD�TXH�VH�KL]R�HO�GtD�GH�VX�ERGD��KDFH�DxRV��HUD�DXWpQWLFD��1R�GH�
EHQ�HQJDxDUVH�FUH\HQGR�TXH�WRGDYtD�WLHQHQ�DWUDFWLYR�SDUD�HQVD\DU��QXHYDV�FRQ�
TXLVWDV���7DPELpQ�ODV�FRVDV�SXHGHQ�OOHYDUVH�KDVWD�HO�H[WUHPR�GH�FRQFOXLU�TXH�WR�
GR�OR�FRQVHJXLGR�HQ�ODV�HWDSDV�DQWHULRUHV�QR�WLHQH�YDOLGH]�\��SRU�WDQWR��ORV�YDORUHV�
TXH�VHUYtDQ�GH�1RUWH��ODV�YLUWXGHV�DGTXLULGDV�R�ODV�FRQYLFFLRQHV�TXH�GDEDQ�VHJXUL�
GDG�D�OD�KRUD�GH�DFWXDU��GHEHQ�VHU�VXVWLWXLGRV�SRU�QXHYRV�HQIRTXHV��*XDUGLQL��HQ�
³/DV�HWDSDV�GH�OD�YLGD �́�FRQFOX\H�TXH�OD�~QLFD�VDOLGD�GLJQD�GH�OD�FULVLV�GH�³ORV��� �́
HVWDUtD�HQ��DFHSWDU�ODV�SURSLDV�OLPLWDFLRQHV�\�HO�SDSHO�FRQFUHWR�TXH��D�FDGD�XQR��OH�
KD�DVLJQDGR�OD�YLGD��VDEHU�TXH�ODV�FRVDV�JUDQGHV�VH�FRQVLJXHQ�DWHQGLHQGR�ELHQ�
OR�RUGLQDULR��OR�FRWLGLDQR��©DVXPLU�ODV�REOLJDFLRQHV�SURSLDV�GH�OD�DPLVWDG��HO�DPRU�\�
OD�SURIHVLyQ�HOHJLGD��\�GDU�D�OD�YLGD�HO�Vt�TXH�SURFHGH�GH�OD�VHULHGDG�\�GH�OD�ILGHOL�
GDG��&RQ�WRGR�HOOR�VH�FRQVLJXH�OR�TXH�VROHPRV�OODPDU�FDUiFWHU��\�ODV�SHUVRQDV�TXH�
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OR�ORJUDQ�VRQ�HQ�ODV�TXH�FRQItDQ�ORV�GHPiV�\�OD�VRFLHGDGª� 
 
/D�FULVLV�GH�ORV�FXDUHQWD 
3RU�GLVWLQWDV�UD]RQHV��WDQWR�HO�KRPEUH�FRPR�OD�PXMHU�VXIUHQ�HQ�PXFKRV�FDVRV��OD�

GHQRPLQDGD��FULVLV�GH�ORV������$OJXQRV�VLHQWHQ�TXH�KDQ�OOHJDGR�DO�OtPLWH�GH�VXV�
SRVLELOLGDGHV� GH� DYDQFH� SURIHVLRQDO� \� HFRQyPLFR��2WURV� LQWHQWDQ� �EHEHU� HQ� OD�
IXHQWH�GH�OD�MXYHQWXG���D�WUDYpV�GH�OD�E~VTXHGD�GH�XQD�DSDULHQFLD�TXH�ORV�ULGLFXOL�
]D��(VWiQ� ORV�TXH�GHVHDQ� �FRPSUDU��FRQ�GLQHUR� \�DSDUHQWH�VWDWXV� FRPSDxtDV��
DPLVWDGHV�\�UHODFLRQHV�TXH�PLQLPLFHQ�VX�HGDG��8Q�DQWtGRWR�FRQWUD�HVD�FULVLV�HV�
OOHYDU�XQD�H[LVWHQFLD�UHDOPHQWH�DXWpQWLFD��DGHFXDGD�D�VX�UHDOLGDG��TXH�QR�HV�RWUD�
TXH�DWUDYHVDU�XQD�HWDSD�TXH�UHFRQRFH�PiV�GH�PHGLD�YLGD�SRU�GHODQWH�HQ�OD�TXH�
VLHPSUH�HO�GtD�VLJXLHQWH�SXHGH�EULQGDU�XQD�RSRUWXQLGDG�SDUD�DOFDQ]DU�HVRV�VXH�
xRV�SRVWHUJDGRV��(Q�OD�PXMHU��FXDQGR�DSDUHFHQ�ODV�SULPHUDV�FDQDV��FXDQGR�ODV�
DUUXJDV�VH�YXHOYHQ�GLItFLOPHQWH�GLVLPXODEOHV�\�OD�IUHVFXUD�GH�OD�SLHO�YD�TXHGDQGR�
HQ�HO�UHFXHUGR��VXUJHQ�ORV�WHPRUHV�\�DQVLHGDGHV��6H�DFHUFD�WDPELpQ�OD�SUHPHQR�
SDXVLD��FRQ�VXV�GXGDV�D�FXHVWDV��6XHOH�VXFHGHU�TXH�HQWRQFHV�UHFXUUHQ�D��PpGL�
FRV��SVLFRDQDOLVWDV�\�DVWUyORJRV��FRQ�OD�VHFUHWD�SUHWHQVLyQ�GH�TXH�OHV�GHYXHOYDQ�
PiJLFDPHQWH�HVD�MXYHQWXG�ItVLFD�\�HVSLULWXDO�TXH�FUHHQ�KDEHU�SHUGLGR��/RV�DxRV�
TXH�FRQVLGHUDPRV�SHUGLGRV�\�OD�FXHQWD�UHJUHVLYD�TXH�LQLFLDPRV�HQ�QXHVWUR�LQWH�
ULRU��QR�QRV�SHUPLWHQ�GLVSRQHU�GH�OD�VHUHQLGDG�QHFHVDULD�SDUD�DFHSWDU�OD�UHDOLGDG�\�
VDOLU�DLURVRV��6yOR�TXLHQ�DFHSWD�KDEHUVH�HTXLYRFDGR�HQ�VXV�FRQGXFWDV�R�DFWLWX�
GHV��HVWi�HQ�FRQGLFLRQHV�GH�DIURQWDU�XQD�QXHYD�HWDSD�FRQ�SRVLELOLGDGHV�GH�VHU�~WLO�
D�ORV�GHPiV�\�GH�ORJUDU�OD�SD]�SDUD�Vt�PLVPR��/RV�TXH�VH�HPSHxDQ�HQ�DFXVDU�D�
ODV�FLUFXQVWDQFLDV�R�D�ORV�RWURV��OD�IUXVWUDFLyQ�GH�VXV�H[LVWHQFLDV��PDUFKDQ�SRU�XQ�
FDPLQR�VLQ�UHWRUQR��FRQ�UXPER�VHJXUR�D�OD�GHVGLFKD�\�D�OD�LQVDWLVIDFFLyQ�SHUPD�
QHQWH���&XDQGR�XQ�DUTXHUR�\HUUD�VX�WLUR��QR�DFXVD�DO�YLHQWR��VLQR�TXH�DQDOL]D�FRQ�
FDOPD�FXiO�IXH�VX�HUURU����6H�WUDWD�HQ�GHILQLWLYD�GH�YDORUDU�OR�EXHQR�TXH�QRV�URGHD�
HQ�HVWD�HWDSD�GH�ORV�����SDUD�FRPHQ]DU�VLQ�IUXVWUDFLRQHV�R�FRPSOHMRV��XQ�QXHYR�
SHUtRGR�GH�OD�YLGD� 

 
/RV�����FULVLV�R�SOHQLWXG� 
&XPSOLU����DxRV�PDUFD�HO�LQLFLR�GH�OD�GHFDGHQFLD�SDUD�PXFKDV�PXMHUHV��SXHV�D�

HVWD�HGDG�VH�SUHVHQWDQ�FDPELRV�KRUPRQDOHV�TXH�DIHFWDQ�DO�RUJDQLVPR�IHPHQLQR��
\�VH�VXVFLWDQ�GLYHUVRV�DFRQWHFLPLHQWRV�TXH�PXHYHQ�D�OD�UHIOH[LyQ��9LVWR�GH�RWUR�
PRGR��HVWD�HWDSD�SXHGH�VHU�HO�SULPHU�SDVR�KDFLD�OD�SOHQLWXG��(V�FRP~Q�HVFXFKDU�
D�PXMHUHV�TXH�VH�TXHMDQ�FRQ�DPDUJXUD�GH�DTXHOOR�TXH�KDQ�GHMDGR�HQ�HO�FDPLQR��
VH�ODPHQWDQ�GH�QR�KDEHU�SRGLGR�DSURYHFKDU�DO�Pi[LPR�ODV�RSRUWXQLGDGHV�TXH�VH�
OHV�SUHVHQWDURQ�\�D�PHQXGR�UHQLHJDQ�GH�VX�VLWXDFLyQ�IDPLOLDU��OR�FXDO�LQFOX\H�QHFH�
VDULDPHQWH�VX�UHODFLyQ�GH�SDUHMD��(VWDV�DFWLWXGHV�VH�DFHQW~DQ��VREUH�WRGR��FXDQ�
GR�VH�DFHUFDQ�D�OD�FXDUWD�GpFDGD�GH�YLGD��SXHV�ODV�GLILFXOWDGHV�TXH�WLHQHQ�TXH�
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HQIUHQWDU� FRWLGLDQDPHQWH�VH� UREXVWHFHQ�FRQ�SUREOHPDV� ItVLFRV� \�PHQWDOHV�� ORV�
FXDOHV�IRUPDQ�SRGHURVD�EDUUHUD�TXH�LPSLGH�HO�GHVDUUROOR�GH�VX�SRWHQFLDO� 

 
0RGHUQLGDG�IHPHQLO� 
$XQTXH�QR�VH�SXHGH�JHQHUDOL]DU��H[LVWH�XQ�SDWUyQ�TXH�GHILQH�ODV�FDUDFWHUtVWLFDV�

GH�OD�PXMHU�GHO�VLJOR�;;,��HO�FXDO�HPSH]y�D�JHVWDUVH�D�SDUWLU�GH�OD�WHUPLQDFLyQ�GH�
OD�VHJXQGD�JXHUUD�PXQGLDO��(VWH�PRGHOR�VH�KD�DGRSWDGR�SDXODWLQDPHQWH�HQ�SDt�
VHV�VXEGHVDUUROODGRV��'H�DFXHUGR�D�HOOR��ODV�IpPLQDV�GHO�PXQGR�JOREDOL]DGR�WLH�
QHQ�SRVLFLRQHV�GHVWDFDGDV�HQ�HPSUHVDV�H[LWRVDV��WULXQIDQ�DO�IUHQWH�GH�XQD�FRP�
SDxtD�SURSLD�R�GLULJHQ�LQVWLWXFLRQHV�SROtWLFDV�GH�JUDQ�UHOHYDQFLD��HQWLHQGHQ�GH�RWUD�
IRUPD�HO�FRQFHSWR��PDWHUQLGDG���\D�QR�HV�XQD�SUHPLVD�IXQGDPHQWDO�WHQHU�KLMRV��\�
FXDQGR�VH�GHFLGHQ�D�SURFUHDU�OR�KDFHQ�GHVSXpV�GH�ORV����DxRV��$TXHOODV�TXH�QR�
WLHQHQ�HVWH�FRUWH�HMHFXWLYR�VRQ��VLQ�HPEDUJR��PRGHUQDV�DPDV�GH�FDVD�TXH�FRPEL�
QDQ�VX�SDSHO�PDWHUQDO�FRQ�DFWLYLGDGHV�ODERUDOHV�GH�WRGD�tQGROH��(V�XQ�KHFKR�TXH�
FRQYLYHQ�PiV�FRQ�VXV�KLMRV��SHUR�WDPELpQ�TXH�VH�GDQ�WLHPSR�SDUD�GLYHUWLUVH��EXV�
FDQ�TXH�OD�SDUWLFLSDFLyQ�GHO�KRPEUH�HQ�HO�KRJDU�VHD�PiV�DFWLYD�\�QR�OR�HVSHUDQ�
SDUD�VHUYLUOH�OD�FHQD��(V�IUHFXHQWH�TXH�HVWXGLHQ�D�OD�SDU�TXH�FXPSOHQ�FRQ�VX�SD�
SHO�GH�PDGUH��\�GHELGR�D�TXH�\D�WLHQHQ�PD\RU�LQIRUPDFLyQ�D�VX�DOFDQFH�VH�SUHR�
FXSDQ�SRU�VX�HVWDGR�ItVLFR�\�DUUHJOR�SHUVRQDO��6LQ�HPEDUJR��HO�FDPELR�HQ�OD�FRQ�
FHSFLyQ�GH�VX�URO�GHQWUR�GH�OD�VRFLHGDG�QR�KD�VLGR�WRWDO��SRU�OR�TXH�OD�IpPLQD�GH�
KR\�HQIUHQWD�WRGDYtD�DFWLWXGHV�FRPR�HQYLGLD��FRPSHWHQFLD�GHVOHDO��GLVFULPLQDFLyQ��
DFRVR�VH[XDO�\�YLROHQFLD�ItVLFD�\�YHUEDO��$�PHQXGR��DFWLWXGHV�PDFKLVWDV�FRORFDQ�D�
ODV�PXMHUHV�HQ�XQD�YLWULQD�TXH�ODV�H[KLEH�FRPR�LQFDSDFHV��GpELOHV�R�FXUVLV��VH�
UHQLHJD�GH�VXV�FDPELRV�KRUPRQDOHV�GXUDQWH�OD�PHQVWUXDFLyQ�\�VH�OHV�H[LJH�TXH�
VH�DFHUTXHQ�D�HVWiQGDUHV�GH�EHOOH]D�LPSXHVWRV�SRU�ORV�PHGLRV�GH�LQIRUPDFLyQ��
(VWD�DYDODQFKD�GH�VHxDOHV�KDFH�TXH�XQD�PXMHU�TXH�FXPSOH����DxRV�VH�VLHQWD�
REOLJDGD�D�SHUPDQHFHU�YLJHQWH��EHOOD�\�DWUDFWLYD��FRPSHWLWLYD�ODERUDOPHQWH�KDEODQ�
GR�\�GLVSXHVWD�D�HQIUHQWDU�PiV�EDWDOODV�GH�ODV�TXH�GHELHUD��OR�TXH�D�PHQXGR�OD�
VLW~D�HQ�XQ�HVWDGR�GH�HVWUpV�\�GHSUHVLyQ� 

 
6HxRUD�GH�ODV�FXDWUR�GpFDGDV� 
$�SHVDU�GH�TXH�OD�HVSHUDQ]D�GH�YLGD�KD�FUHFLGR�D�SDUWLU�GH�ORV�DxRV�����LQJUHVDU�

D�OD�FXDUWD�GpFDGD�VH�KD�HVWDEOHFLGR�FRPR�UHIHUHQWH�GH�FDPELRV�IXQGDPHQWDOHV�
HQ�OD�DFWLWXG�\�VDOXG�GH�OD�PXMHU��/DV�PRGLILFDFLRQHV�KRUPRQDOHV�HPSLH]DQ�D�FDX�
VDU�HVWUDJRV��(V�FRP~Q�TXH�TXLHQ�OOHJD�D�HVWH�SHULRGR�HPSLHFH�D�UHVHQWLU�IDOWD�GH�
OXEULFDFLyQ�YDJLQDO�\�GHVHR�VH[XDO��OR�FXDO�KDFH�TXH�ORV�HQFXHQWURV�HUyWLFRV�VH�
YXHOYDQ�XQ�WDQWR�LQFyPRGRV��'HO�PLVPR�PRGR��VH�WLHQH�PD\RU�SURSHQVLyQ�D�VXIULU�
PLRPDV��WXPRUHV�QR�FDQFHURVRV�IRUPDGRV�SRU�P~VFXOR�OLVR�\�WHMLGR���DVt�FRPR�
ILEURVLV�TXtVWLFD�HQ�ORV�VHQRV��HV�GHFLU��SHTXHxDV�EROLWDV�TXH�FRQWLHQHQ� OtTXLGR�
TXH�FDXVDQ�LQIODPDFLyQ�\�GRORU��,JXDOPHQWH�VRQ�IUHFXHQWHV�SUREOHPDV�GH�REHVL�
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GDG�\�SpUGLGD�GH�FDEHOOR��TXH�HO�LQVRPQLR�WRTXH�OD�SXHUWD�\�TXH�HO�FLFOR�PHQVWUXDO�
VH�DODUJXH��WDPELpQ�DXPHQWD�HO�VDQJUDGR���$VLPLVPR��HV�OD�HWDSD�HQ�TXH�VH�SXH�
GH�GHVHQFDGHQDU�GLDEHWHV�WLSR����HQIHUPHGDG�HQ�OD�TXH�HO�SiQFUHDV�SURGXFH�LQ�
VXOLQD��KRUPRQD�TXH�VH�HQFDUJD�GH�WUDQVSRUWDU�OD�JOXFRVD�D�OD�VDQJUH���SHUR�HO�
RUJDQLVPR�GHVDUUROOD�UHVLVWHQFLD�D�VXV�HIHFWRV��'HQWUR�GH�HVWH�SDQRUDPD�QR�SR�
GHPRV�GHMDU�GH�PHQFLRQDU�SDGHFLPLHQWRV�FRPR�KLSHUWHQVLyQ�DUWHULDO��H[FHVR�GH�
WUDEDMR�DO�TXH�HV�VRPHWLGR�HO�FRUD]yQ���DIHFFLRQHV�UHXPiWLFDV��GRORU�HQ�DUWLFXOD�
FLRQHV��\�VLJQRV�GH�RVWHRSHQLD��HV�GHFLU��GHVFDOFLILFDFLyQ�PRGHUDGD�GH�ORV�KXHVRV�
TXH�VH�FRQVLGHUD�XQ�SDVR�SUHYLR�D�OD�RVWHRSRURVLV��3RU�RWUR�ODGR��HV�HYLGHQWH�TXH�
DOJXQRV�SUREOHPDV��GH�FRUWH�HVWpWLFR�PiV�TXH�GH�VDOXG��DIHFWHQ�OD�DXWRHVWLPD�\�
VHJXULGDG�GH�OD�PXMHU��HQWUH�RWURV�OD�DSDULFLyQ�GH�FHOXOLWLV��HVWUtDV��DUUXJDV�\�YDUL�
FHV��OR�TXH�H[SOLFD�TXH�FRQVWDQWHPHQWH�HVWp�SHQVDQGR�HQ�FLUXJtDV�HVWpWLFDV�FR�
PR�YtD�QHFHVDULD�SDUD�SHUPDQHFHU�YLJHQWH�HQ�OD�FRPXQLGDG�HQ�OD�TXH�VH�GHVHQ�
YXHOYH��VH�VRPHWD�D�JUDQ�Q~PHUR�GH� WUDWDPLHQWRV�FRUSRUDOHV��FXLGH�VX�FXWLV�\�
SUDFWLTXH�HMHUFLFLR�FRQ�UHJXODULGDG� 

 
'H�SLURSRV�\�DOJR�PiV� 
(V�FRP~Q�TXH�ODV�PXMHUHV�TXH�FXPSOHQ����VH�VLHQWDQ�GHVSOD]DGDV�SRU�MRYHQFL�

WDV�SXMDQWHV�\�OOHQDV�GH�YLJRU�TXH�DWUDHQ�OD�DWHQFLyQ�\�PLUDGD�GH�ORV�YDURQHV��SHU�
FHSFLyQ�TXH�VH�UHIXHU]D�SRU�ORV�FDPELRV�TXH�VXIUHQ�HQ�VX�FXHUSR�\�SRU�OD�PRQRWR�
QtD�TXH�H[SHULPHQWDQ�HQ�OD�UHODFLyQ�VH[XDO�FRQ�VX�SDUHMD��'HVGH�HO�SXQWR�GH�YLVWD�
SVLFROyJLFR�KD\��LQFOXVLYH��HQYLGLD�KDFLD�ORV�HQFDQWRV�TXH�SXGLHUD�WHQHU�XQD�KLMD�
DGROHVFHQWH��QR�HV�UDUR�YHU�TXH�PXFKDV�PDGUHV��LQFRQVFLHQWHPHQWH�OD�PD\RUtD�
GH�ODV�YHFHV��FRPSLWDQ�DELHUWDPHQWH�FRQ�HVD��ULYDO��\�DGRSWHQ�SDWURQHV�GH�FRQ�
GXFWD�TXH�QR�FRUUHVSRQGHQ�D�VX�HGDG��YLVWDQ�URSD�LQDGHFXDGD��WUDWHQ�GH�KDEODU�
GH�OD�PLVPD�IRUPD�TXH�ORV�DPLJRV�GH�VXV�KLMRV�\��HQ�FDVRV�H[WUHPRV��TXLHUDQ�SDU�
WLFLSDU�HQ�VXV�DFWLYLGDGHV��3RU�RWUD�SDUWH��KD\�TXH�GHFLU�TXH�HO�FXPSOHDxRV����VXH�
OH��FHOHEUDUVH��HQ�PHGLR�GH�WXUEXOHQFLDV�SXHV��HQ�RFDVLRQHV��DOJR�R�PXFKR�GH�OR�
TXH�VH�KD�UHODWDGR�GHWHUPLQD�HVWDGRV�GHSUHVLYRV�R�GH�DQJXVWLD��/DV�TXHMDV�HQ�ORV�
FRQVXOWRULRV�SVLTXLiWULFRV�VRQ�FRLQFLGHQWHV�DO�UHVSHFWR��H[LVWH�DEDWLPLHQWR��OD�SHU�
VRQD�VH�VLHQWH�IHD�R�YLHMD��DSDUHFHQ�VHQWLPLHQWRV�GH�GHVHVSHUDQ]D�\�HO�IXWXUR�SD�
UHFH�VHU�QHJUR��SXHV�ORV�KLMRV�FRPLHQ]DQ�D�VHU�LQGHSHQGLHQWHV��EXVFDQ�VX�SURSLD�
LGHQWLGDG�\�GHVHVWLPDQ�ODV�RSLQLRQHV�GH�VX�PDGUH��QR�HV�UDUR��SRU�RWUD�SDUWH��TXH�
H[LVWD�GLVWDQFLDPLHQWR�KDFLD�OD�SDUHMD�\�TXH�DSDUH]FDQ�FULVLV�PDWULPRQLDOHV�TXH��
HQ�RFDVLRQHV��SXHGHQ�GHVHQFDGHQDU�HQ�GLYRUFLR� 

 
/D�RWUD�FDUD�GH�OD�PRQHGD 
6L�ELHQ�ORV�ULHVJRV�HQ�FRQWUD�GH�OD�VDOXG�IHPHQLQD�SDUHFHQ�PXOWLSOLFDUVH��DFWXDO�

PHQWH�VH�FXHQWD�FRQ� OD� LQIRUPDFLyQ�QHFHVDULD�SDUD�FRQWUDUUHVWDUORV��%DVWD�FRQ�
TXH�SRQJD�GH�VX�SDUWH�SDUD�TXH��DO�FUX]DU�OD�DGXDQD�GH�ORV�����OR�KDJD�VLQ�WHPRU�\�



/D�FULVLV�GH�ORV���        �� 

VHJXUD�GH�TXH�HO�IXWXUR�OH�GHSDUD�PXFKDV�VRUSUHVDV��3RU�HOOR��OH�VXJHULPRV�TXH�
WRPH�HQ�FXHQWD�ODV�VLJXLHQWHV�UHFRPHQGDFLRQHV��&RQVLGHUH�OD�SRVLELOLGDG�GH�KDEL�
WXDUVH�D�OD�SUiFWLFD�GHSRUWLYD��OR�FXDO�KDUi�TXH�VXV�P~VFXORV�VH�PDQWHQJDQ�HQ�
EXHQ�HVWDGR��TXH�OD�FLUFXODFLyQ�VDQJXtQHD�VH�RSWLPLFH�\�TXH�VX�FRUD]yQ�QR�VXIUD�
VREUHVDOWRV��&XLGH�VX�DOLPHQWDFLyQ�\�PDQWpQJDVH�HQ�VX�SHVR�LGHDO��OR�FXDO�DOHMDUi�
HO�IDQWDVPD�GH�OD�REHVLGDG��KLSHUWHQVLyQ�DUWHULDO��KLSHUFROHVWHUROHPLD��DOWRV�tQGLFHV�
GH�FROHVWHURO�HQ�VDQJUH��\�GLDEHWHV��9LJLOH�OD�VDOXG�GH�VXV�KXHVRV�\�SUHYHQJD�OD�
DSDULFLyQ�GH�RVWHRSRURVLV��SRU�OR�TXH�HV�FRQYHQLHQWH�TXH�VH�SUDFWLTXH�XQD�GHQVL�
WRPHWUtD�yVHD�\�TXH�SUHJXQWH�D�VX�PpGLFR�VREUH�VXV�UHTXHULPLHQWRV�GH�FDOFLR��
9LVLWH�D�VX�JLQHFyORJR�DO�PHQRV�XQD�YH]�DO�DxR��SHUR�KiJDOR�FDGD���PHVHV�VL�KD�
WHQLGR�FRQ�DQWHULRULGDG�SUREOHPDV�FRPR�PLRPDV��YLUXV�GHO�SDSLORPD�KXPDQR�R�
QHRSODVLDV��LQLFLRV�GH�OHVLyQ�FDQFHURVD��HQ�HO�FXHOOR�GH�OD�PDWUL]��6L�DWUDYLHVD�SRU�
XQ�SHULRGR�GHSUHVLYR�GHFtGDVH�D�YLVLWDU�D�XQ�SVLTXLDWUD��HVSHFLDOLVWD�TXH�PHGLDQWH�
WHUDSLD� \� OD� DGPLQLVWUDFLyQ� GH� IiUPDFRV� SRGUi� D\XGDUOH� D� UHVROYHU� VX� HVWDGR�
DQtPLFR��)LQDOPHQWH��FRQVLGHUH�TXH�HVWD�HWDSD�GH�OD�YLGD�SXHGH�VHU�XQ�DOWR�HQ�HO�
FDPLQR�SDUD�GHGLFDUOR�D�OD�UHIOH[LyQ��6HUi�WDPELpQ�PDJQtILFR�PRPHQWR�SDUD�UH�
SODQWHDU�VX�UHODFLyQ�GH�SDUHMD�\�OD�FRPXQLFDFLyQ�FRQ�VXV�KLMRV�\�SDGUHV��DVt�FRPR�
WLHPSR�LQPHMRUDEOH�SDUD�DPSOLDU�VXV�FRQRFLPLHQWRV�HQ�HO�iUHD�GH�VX�LQWHUpV�R�UH�
WRPDU�DOJ~Q�FXUVR�DFDGpPLFR��$VLPLVPR��VL�XVWHG�HV�VROWHUD�\�VH�KD�GHGLFDGR�ORV�
~OWLPRV�DxRV�~QLFDPHQWH�D�VX�WUDEDMR��SURFXUH�PRGLILFDU�VX�DFWLWXG��EXVTXH�UHODMDU�
VH��GHVFDQVH�FRQ�PiV�IUHFXHQFLD��YLDMH��\�QR�UHFKDFH�OD�RSRUWXQLGDG�GH�HVWDEOH�
FHU�XQD�UHODFLyQ�DPRURVD�TXH�OD�PRWLYH�\�OD�KDJD�YLYLU�SOHQDPHQWH�VX�PDGXUH]��
5HFXHUGH��OD�YLGD�HPSLH]D�D�ORV���� 

 
³/D�PtVWLFD�RMDODWHUD  ́
&RQRFLGRV�PDHVWURV�GH�OD�YLGD�HVSLULWXDO�SUHRFXSDGRV�SRU�OD�DWHQFLyQ�D�ODV�DO�

PDV��FRPR�HV�HO�FDVR�GH�6DQ�-RVHPDUtD�(VFULYi��KDEODQ�GH�HVWH�PRPHQWR�FUtWLFR�
GH�OD�PDGXUH]��©$SDUHFH�HQWRQFHV�HQ�DOJXQDV�DOPDV�–�QR�HQ�WRGDV��\�QL�VLTXLHUD�
HQ�OD�PD\RUtD-�OR�TXH�KH�OODPDGR�OD�PtVWLFD�RMDODWHUD��RMDOi�KXELHVH�VLGR�PpGLFR��
HQ�OXJDU�GH�DERJDGR��RMDOi�QR�PH�KXELHVH�FDVDGR��RMDOi����FXDOTXLHU�FRVD�GLVWLQWD�D�
OD�TXH�GH�KHFKR�VH�WLHQH��-XQWR�D�HVR��XQ�FDPELR�GH�FDUiFWHU��WDO�YH]�XQD�H[FHVLYD�
SUHRFXSDFLyQ�SRU�OD�VDOXG��OD�DSDULFLyQ�GH�HQIHUPHGDGHV�LPDJLQDULDV��XQD�FLHUWD�
SpUGLGD�GH�LQWHUpV�SRU�HO�WUDEDMR�SURIHVLRQDO��ª(Q�HO�IRQGR�GH�WRGR��\�DFDVR�FRPR�
OR�PiV�FDUDFWHUtVWLFR�GH�HVH�PRPHQWR��VH�HQFXHQWUD�XQD�DFWLWXG�LQWHULRU�GH�EDODQ�
FH��KDVWD�HQWRQFHV��\�KXPDQDPHQWH�KDEODQGR��OD�YLGD�LQWHOHFWXDO�\�ItVLFD�KD�LGR�
FUHFLHQGR�KDFLD�OD�PDGXUH]��'H�HQWRQFHV�HQ�DGHODQWH�VH�LQLFLDUi�HO�GHFOLYH�KX�
PDQR��\�VH�WLHQH�OD�LPSUHVLyQ�GH�TXH�HVH�EDODQFH��DO�TXH�OD�SUXGHQFLD�GH�OD�FDUQH�
LQYLWD��WLHQH�XQ�FLHUWR�FDUiFWHU�GH�GHILQLWLYR�R�GH�LUUHSDUDEOHª��6DQ�-RVHPDUtD�FRQVL�
GHUDED�TXH�OD�FULVLV�SRGtD�OOHYDU�D�VLWXDFLRQHV�DQJXVWLRVDV�\�TXH�VHUtD�QHFHVDULR�
D\XGDU�D�OD�SHUVRQD�TXH�OH�OOHJDED�OD�FULVLV��UHMXYHQHFLHQGR�\�YLJRUL]DQGR�VX�SLH�
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GDG��WUDWiQGROH�FRQ�HVSHFLDO�FDULxR��GiQGROH�XQ�TXHKDFHU�DJUDGDEOH��OR�TXH�H[LJL�
UtD��LQFOXVR�HQ�DOJXQRV�FDVRV��XQD�WHPSRUDGD�GH�HVSHFLDO�GLVWHQVLyQ� 

 
 
 
 


